LEMUEL E. AND EVELYN H. BANCROFT MEMORIAIL TROST

This agreement is made this w:i}é; day of Aprii,
1975, between EVELYN H. BANCROFY, as trustor, and 5T VIHCENT
MEDICAL CENTER, Los Angeles, California, as trustee.

Trustor does hereby irrevocably transfer, convey
and deliver to the trustee, and the trustee by execution !
this agreement does hereby acknowledge receipt from the
trustor of the property described in Schedule A attached
hereto, which, together with any income earned by the trus:
(such property and such income being hereinafter referved
as the "trust estate"), shall be held upon the following
trusts:

ARTICLE I
DEFINITIONS

1.1 "Trust year" shall mean the taxable vear or
the trust, which shall be the calendar yvear. The firs
trust year shall begin on the date of execution of this
agreement.

1.2 "Beneficiary' shall mean Evelyn H. Bancroir.

1.3 "Annuity amount” shall mean a dollar amount
equal to the greater of Ninme Thousand Dollars ($9,000.00) o

six percent {(6%) of the initial net fair market value of the




property placed in this charitable remainder annuity tiust
as finally determined for federal tax purposes.
ARTICLE II
DISTRIBUTIONS OF INCOME AND PRINCIPAL

2.1 During each trust year the trustee shall i
tribute the annuity amount annually in equal monthly instail-
ments payable at the end of each month to or for the beneiit
of the beneficiary. The annuity amount shall be paid from
income and, to the extent that income is not gufficient,
frém principal. Ahy income of the trust for a trust vear in
excess of the annulity amount shall be added to principal

2.2 Notwithstanding the provisions of paragraph 2
above, in any trust vear which is for a period of less than
12 months (other than the year in which the beneliciary dies?
the amount which must be distributed under pavagraph 2.1
shall be the annuity amount multiplied by a fraction the

numerator of which ig the number of days in the trist year
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and the denominator of which is 365 (366 if February
day included in the numerator). In the case ol the trust
year in which the beneficiary dies, the amount which mist
be distributed under paragraph 2.1 shall be the annuity

amount multiplied by a fraction the numerator of which iIs

the number of days between the beginning of guch trust



year and the date of death of the beneficiary and rhe e

nominator of which is 365 (366 if February 29 is a dav

included in the numerator); provided, however. fhat peo oo

to the beneficiary shall terminate with the regular
payment next preceding her death.

2.3 Within ninety (90) days of the dearh of
the beneficiary, the remainder of the trust estatoe shal’
be distributed to St. Vincent Medical Center, Tos Ange:«:z
California; provided, however, that if said hospital i=

then an organization described in Sections 170(c), JnSo: s

and 2522 (a) of the Internal Revenue Code of 1954 o tHe

corresponding provisions of any subsequent federal inrovral

revenue law, said remainder shall be distributed te ore

more hospitals in Los Angeles, California that are descs{ie.

in said Sections (and which have been in existence se oY -

nizations described in Sections 509(a) (1), (2) or (2 ¢
said Code for a continuous period of sixty (60) calend.:
months immediately preceding such distribution) as shall
be designated in writing by the then acting trustec of

this trust,

2.4 In the event that the initial met fai:
market value of the rrust estate is incorrectly detergires
and such determination affects the determination of +he

annuity amount pursuant to Section 1.3, above, the trus

i
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shall pay to the beneficiary, in the event of an undervalua-
tion, or it shall be repaid by the beneficiary, in the case

of an overvaluation, an amount equal to the difference between
the amount which the trustee should have paid if the correct
value were used and the amount which the trustee actually

H

paid, with any such payments to be made within a reasonabie
-

period after the final determination of such value. The

trustee, as a condition to making any payment provided for

o
S

o
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herein, may require that the beneficiary enter into

agreement as the trustee deems necessary to require such a
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repayment of an overpayment. In the event that it 2
that such repayment might not be made within a reasonable
time, the trustee, in its sole discretion, may withholc such
sum From payments otherwise required to be made hereunder

2,5 Anything herein to the contrary votwith-

standing, the assets of the trust estate shall not be subj
to claim for any federal, state or other estate, Inheritance
or succession taxes or duties which may be assessed against
the estate of the trustor or beneficlary hereunder, anc the
rrustor hereby agrees to include in her will a provisicn
that any and all said taxes and duties payable with vespect
to any assets included in the trust estate shall be paid out

of assets of trustor other than the assets of this trust



ARTTCLE TII
ADMINTSTRATION
3.1 The rights, powers and duties of the rusree
with respect to the management and investment of the t+runt
estate shall, subject to the laws of the State of Taldiiornis
and to the applicable rules and regulations of anv agercw ~r
instrumentality thereof, be as follows:

(a) To continue to hold any propeviy
received by the trust:

(b} To manage, control, grant options
on, sell (for cash or on deferred payments). con-
vey, exchange, partition, divide, improve and
repair trust property;

(c) To lease trust property for terme
within or beyond the term of the trust and for acy
purpose, including exploration for and removal of
gas, oil and other minerals; and to enter iunte com.
munity oil leases, pocling and unitization agrweﬁwm?a;

(d) To borrow money; and to encumher o
hypothecate trust property by mortgage, deed of
trust, pledge or otherwise;

(e) To invest and reinvest in avery

kind of property, real, personal, or mixed. and

every kind of investment (specifically inciudine

2




but not by way of limitation, corporate ohliga-

tions of every kind, stocks, preferred or COMMOT: |

and mortgage participations) which men of prudence

discretion and intelligence acquire for their cwm

account;

(£) To have, respecting securities ali

the rights, powers and privileges of an owner. ir-

cluding the power to vote, give proxies and pav

calls, assessments and other sums deemed by the

trustee necessary for the protection of the trust.

to participate in voting trusts, pooling agreements,

foreclosures, reorganizations consolidations,
2

mergers and liquidations, and in connection therc-

with to deposit securities with, and transfer

to, any protective or other committee under such

terms as the trustee may deem advisable; to exer-

cise or sell stock subscription and conversion

rights; and to accept and retain as an invesiment

any securities or other property received through

exercise of the foregoing powers;

(g) To hold securities and other asset s

in the name of the trustee, or in the name

nominee, with or without disclosure of the

the trustee being responsible for the acts

nominee affecting the same;

of a
trust,

ol such
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(h) To compromise or otherwise adjuu:
claims against or in favor of the trust;

(i) To employ such agents, advisors,
investment counsel, accountants or attorneys as it
may deem appropriate in the administration of the
trust and to delegate such ministerial duties to
the same as it may deem appropriate.

Provided, however, (1) that the trustee shall have no power
inconsistent with the allowance of an income tax deduction
to the trustor under Section 170 of the Internal Revenue
Code of 1954, a gift tax deduction under Section 2522 of
said Code or an estate tax deduction to trustor's estate
under Section 2055 of said Code for the value of the
remainder interest of this annuity trust attributable o
contributions by the trustor, (2) that nothing in this
instrument shall be deemed to restrict the trustee from

eEULT

investing the trust estate in a mamner which could

in the annual realization of a reasonable amount of income
or gain from the sale or disposition of frust agsets., and
(3) that the trustee may not engage in any act of self.
dealing as defined in Section 4941(d) of the Internal

Revenue Code of 1954 or make any taxable expenditure ss

defined in Section 4945(d) of that same Code, except rha:

the prohibitions against "'self-dealing’ and "taxabie




expenditures" shall not prevent payments expressly rogu. T

by the provisions of Article II above.

3.2 The beneficiary is expressly prohibited o

anticipating, encumbering, assigning, hypothecating or 1o

any other manner alienmating his or her interest and s witn-

out power to do so; provided, however, that the beneiioizsvy

may, by written instrument, surrender the beneficiary =

interest hereunder to the remainderman. Such interest abhsl

not be subject to her liabilities or obligations, nov o

attachment, execution, or other legal process, bankruptoy

proceedings or claims of creditors or others. The trusyves

may, however, deposit to the heneficiary's credit distri-
butions payable to her in any bank designated by her .n

writing.

3.3 TIf for any veason, including rhe incapacizv.

[] g 3 - 14 o i i + -
iliness, injury or incompetence of the beneficiary. fhe

beneficiary is unable to accept one Or more monthly dnstzi

ments of the annuity amount, the trustee may apply guch

payment or payments for her benefit, pay such paymeut oY

payments to her without the intervention of a guardian or

W

conservator or distribute the same to a guardian ov a con-

servator. The trustee shall not be required to see to the
application of any such payment or payments SO made to o oAny

of said persons, but such payees' receipts therefor shatil

a full discharge of the trustee.

d
{
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.




3.4 This trust ie, and shall remain, irvevocal je
and no right or power of termination, amendment or wmodifio,.-
tion is reserved by the trustor. Notwithstanding anv rrovi-
siong hereof, it is the intent of trhe trustor thatr ~hie
trust shall qualify as a "Charitable Remainder Anmuii-
Trust,” as that term is defined in Section 664{d) (17 of tie
Internal Revenue Code of 1954, on the date of execurie:
this agreement, and the trustee shall adninister this trusg:
accordingly and shall have the power, acting alone, to amand
this instrument in any manner which in irs discretion 1t maw
deem desirable or necessary for the sole purpose of insuring
that this trust so qualifies.

3.5 No additional contributions shall be mads
the trust after the initial contribution.

ARTICLE 1V
RULES OF CONSTRUCTION

4.1 Unless the context of this document clearly
requires another construction, the masculine, fewminine and
neuter genders shall each include the others and the gingu-
lar and plural numbers shall each include the other

4.2 If any provision or provisions of this rvys
agreement shall be invalid or unenforceable, the YRl Ty

provisions shall continue to be fully operative.




ARTICLE V
REGULATION OF TRUSTEES

5.1 This trust has been acecepted by St. Vinocor:
Medical Center, Los Angeles, California, as trusteec and
will be administered in the State of California. f:s
validity, construction and all rights thereunder shall
governed by the laws of that State.

5.2 The trustee shall have the right to +ewnisy
any time by giving written notice to the beneliviary ar.
conveying the trust estate to its successor. Upoo yer: .

nation of the trustee, a successor may be appointe:d b, :i

e

beneficiary, or, if the beneficiary fails to do sw. shao

appointed by a court of competent jurisdiction upar oet Lo

of the resigning trustee and at the expense of the iy
estate. Each successor trustee must be a corporaticn ot
national banking association authorized to conduci 4 1ve1m0
business in California. Each trustee shall be responsihie
only for its own actions or omissions in bad faith as
trustee. No successor trustee shall be required to audis
investigate the acts or administration of any prior 1rus ..
nor shall any successor trustee have any THability 1 heretor
Each successor trustee shall be vested with all the 11
rights, powers, discretions, privileges, duties and I B

tions of the original trustee. No bond or othesr scouii .

10




shall be required of any trustee or succesgor Urustee
one dealing with the trustee need inquire comceruing :n.
validity of anything it purports to do, or need secc
application of any money paid or property transferivos o oo
upon the order of the trustee.
ARTICLE VI
COUNTERPARTS
6.1 To the same effect as if it were the orowiva’
anyone may rely upon a copy certified by a trustes
notary public to be a counterpart of this instrume:
any document required to be filed with or to be kep.
office of the trustee. Anyone may rely upon any
of fact concerning the trust certified by anvone who g .-
from the original document or a certified copy ic i
trustee or successor thereto hereunder.
EXECUTED this 7o day of April, 1975,

ST. VINCENT MEDLCAL 3wrpy
i :

i

,,,,, / i i o
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Trustae
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I certify that I have read the foregoing Lewe:

|

T e

F. and Evelyn H. Bancroft Memorial Trust and that it ooz

rectly sets forth the terms and provisions of the trust.

I approve it in all particulars and request the trustes

execute it. I hereby expregsly convey to the trustee my
interest in the assets listed on Schedule "A.," attached.

i

r""‘[.'_: i ¢
b e A R AV

s

Fvelyn HY Bancrolt, Trustor:

12



STATE OF CALIFORNIA )

2]
42}

)
COUNTY OF LOS ANGELES )

On this }ﬁg@i"day of April, 1975, before e

a Notary public in and for said County and State. pe.

1

sonally appeared Evelyn H. Bancroft, known to me oo b
the person whose name is subscribed to the within ir -

strument and acknowledged to me that she executed the

same,
IN WITNESS WHEREQOF, I have hereunto set my
hand and affixed my official seal the day and vea:

this certificate first above written.

. ot
il meenmd Sop olo

A
Notdry Public in and for
gsaid County and Statc

OFFICIAL SEAL

Guillermina Prado
NOTARY PURLIG - CALIFORMIA
FRUTLTPAL OFFIGE (N
LOS AMGBELES COUNTY

My Commission Exrrres Auspst 30, 1675

L DA P PP




STATE oF CALIFORNTA
COUNTY OF Log ANGELES

On this Eﬁﬁgﬁivday of April, 1875, heionw o B, i

a Notary Public in and for said County and STote, pos. ‘

. T

sonally appeared Lt N T r

ﬁ&%&g; 0f e
Corporation thar executed the within Instrumants arnl

Tid

e

to me to he the

Known to me to be the Person who execurad the withiy

LA

o3
LAl

Strument on behalf of the corporation thereip Named, opd

acknowledged Lo me thar such Corporation Crecuted the gieni.

e
b T e b Lldad

instrumenr pursuant to jitg by-laws or g resoiul

Clon of Lra

board of directors, - ;
IN WITNESS WHEREOF, T have hereunto ger wy hand
aﬁd affixed my officigl seal,ﬁhe day and yoear in this cera

tificate firse above written,

Notary Public in and For
said County and State

. OFF !
; LOB ANGE|Eg COUNTY,
£ C-mmission Expirag AugusfSﬂ,IQ?S
- WWWMMM’\WNHW




SCHEDULE A

ASSETS TRANSFERRED
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5/21/75 = Original to: V. Gaul, Coniroller

. JOSEPH b, PELLER

T esen wAOHN W, RODINSON

DA P, EVANS
JAMES E.LUBLAM
GERALD G. FELLY -
JEBSE R, O'MALLEY
BAUCE L, CLARA
BRYCE A, BEVAN, JA,
RALPH £, ENIGKSOH
CHARLES F, FORBES
THOMAS J, REILLY
RICHARD T. APEL
THOMAS M. COLLING
DONALD . DREW
RICHARD 0, DEAR
LEONARD E. CASTRO
4 PATRIGR WHALEY
MICHAEL W, COHLOM
MICHAEL M, MUAFHIY
WILLIAM J. EMAHUEL
EDWARD A LANDRY
SOHH R, DROWHING
JOSEPH A, SAUNDERE

To Regan

 MUSICK, PEELER & GARRETT
ATTORNEYS AT LAW
ONE WILSHIRE BOULEVARD

cC fo:

RONALD G, TRAYHER
WARRY R, STANG
ROGER 1, BATMILLER
THOMAS J. KELLEY, JR.
JAMES D. DEVINE
LARRY A CURTIS
FAEDCRICK T. GUCKENSTRGIR
FAAMK . SMITH, JIt,
LAWRENCE E, BTICKNEY
GERALD A.COLLIER
JAMES N, BEATEROD 3

JAMES L. SEAL Apl:'ll 23 ’ 1975
RONERT 0. GIRARD

TERRENCE J, WALLOIGR ¢
JEFFREY A. BERMAN

ALFRED KLEIN

GARY F, OVERSTREET

MIGHAEL W, DORDERS

WALLIAK 5. MILLER

WILLIAM Ly NEAL

BARDARA A, HINDIH

SERIEL €, SMITH

GEORGE R. HARTLEY

LOS ANGELES, CALIFORNIA 0017
TELEFPHONE |23 62o-3322

e ' PR L A it

Mr. Austin 8. Hall

Executive Director

5t. Vincent's Hospital

2131 West Third Street

Los Angeles, Califcrnia 90057

Dear Austin:

I have had an opportunity to review the Evelyn
: : it is a wvalid
charitable remainder annuity trust as defined by Sec-

H. Bancroft Trust and, in our opinion,

tion 664 (d) (1) of the Internal Revenue Code.

It would appear the amounts pavable are re-~

ELVON musicr
12901508

LERDY A GARALYT
1008 -1963

CABLE "PEELGAR"
TELEX 67-7451

TELECORIER
624-1376

©F COUNSEL
FRAMCIS F. QUITTMER
HELVIN O, WILSOR

§tr%cted to income or corpus of the trust and, therefore,
it is not an annulty contract and is not subject to regu-

lation by the California Insurance Commissioner.

Ver

Z

truly vours,

Charles I'. Forbes

. R v
- 2

’_‘/
f¢%m£;4§?w4%§zh

for MUSICK, PEELER & GARRETT

CFF:ijb



LATHAM & WATKINS
ATTORNEYS AT LAW
E5E SOLTH FLOWER STREET

10BE NORTH MAIN STREET LOS ANGELES, CALIFORNIA BOO7I PALIL R, WATKINS {I885-1873)
SANTA ANA, CALIFORNIA BR70Z TELERHONE (213) 485-1234 PANA LATHAM {1828 -1974)
TELEPHONE {714) G58-22H
CABLE ADDRESS LATHWAT
May 16 3 1975 TWX BIC 32143733

Mr. Thomas H. Regan
Development Counsel

St. Vincent Medical Center
2131 West Third Street

Los Angeles, California 90057

Re: The Lemuel E. and Evelyn H. Bancroft
Memorial Trust

Dear Tom:

Enclosed as promised 1s a certified copy of the
court's order approving a preliminary distribution of Mrs.
Bancroft's community property interest in various assets
including 27,000 shares of California Portland Cemert
Company common stock. The certified copy of the order
should be sent to the transfer agent for the California
Portland Cement Company together with the stock certifi-
cates and stock powers previously handed you and a copy
of the trust instrument. You should instruct the transfer
agent to transfer the shares directly to "St. Vincent
Medical Center, Trustee U/D/T for the Lemuel E. and
Evelyn H. Bancroft Memorial Trust dated April 7, 1975."

If T can be of further assistance, please do
not hesitate o call upon me. If you yun into any diffi--
culty in dealing with the transfer agent, T would be glad
to talk directly to its representative. The stock certi-
Ficates indicate that Security Pacific National Bank is
the transfer agent.

T trust that you and yours are well and that
vour efforts in connection with the new facility continue
to go well,

Best regards.
Sincerely,
/i

Robert E. Bennett
of LATHAM & WATKINS

Enclosure

cc: Mrs, Evelyn H. Bancroft’



SECURITY PACIFIC NATIONAL BANK

PASADENA TRUST AND FINANCIAL SERVICE QFFICE
234 EAST COLORADO BOULEVARD, PASADENA, CALIFORNIA 91101 e SIXTHFLOOR
P.C. BOY, 419, PASADENA, CALIFORNIA 91102

August 17, 1984

Vincent F. Guinan

8t. Vincents Medical Center
2131 W. 3rd Street

los Angeles, CA 90057

RE: LEMURL_F. BANCROFT TRUST (06-2-0868510)

Cont femen:

As we have recently discussed, by reason of the death of EVELYN H. [BANCROIT

CHERRY on May 16, 1984, the Trust Under Will of LEMUEL E. BANCROFT [terminated
and the assets, valued at $3,478,7383 on May 16, 1984, are now fully dlstrib-
utable. Pursuunt to terms of the Deercue gatablishing the BANCRO
MRY. CHERRY was granted power to appoint by Will all residue to y
beneficiaries, which must be crganizations described in Section
2055 of the IRC of 1954. MRS. CHERRY has appointed the residue

BANCROFT Trust as fullows!: T

% SHARE ORCANLZATTON VALUE OF SHARF
o BASED ON 5/15/84 VALUES
b
50% 81, VINCENT MEDICAL CENTER $1,739,191.50 /

OF LOS ANCGELLS, CA

25% S0. CALITORNIA SYMPHONY - . i
HOLLYWOOD BOWL ASSOCIATION
{for uvse in spensoring the
1. A Philhurmonic Orchestra)
LOS ANGELES, CA

25% CUTLDRENS' HOSP1TAL SOCLETY BA9,595.75
LOS ANCELES, CA

toples of Lhe Duoree establishing the LEMUEL 12, BANCROIT Trust and

MRS, CHERRY'S Will appointing residue are erclosed for the Infermatlen of
your organization. You will note that the Deeree provides for full '
distribution within 90 days. As a practical matter, MRS . CHERRY was also
the individual Trustee of the Bancroft Trust until her death. Her final
account ing Ls in preparatlon by the Trust Attorney, Mr. A. Richard Kimbrouph
of Lotham & Watking, in Tos Anpeles, for review and settlvment by the
Superior Court. BSecurity Bank is named and will aet as Successor Trustee,
subject to MRS, CHERRY'S discharge as inddvidual Trustee. We antiecipate
that the Final aecount will be iled shortly with the Court and that :
hear ing on the matter should be set in September, 1984,
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; VINEENT - 2131 WEST THIRD STREET A
MEDICAL P.O.BOX57992 -
CENTER  Los AngeLEs, caiporniA 90057

December 5, 1984 ‘ .

Ms. Barbara A. Westfall

Senior Trust Officer

Security Pacific National Bank
P.0. Box 419

Pasadena, California 91102

RE: Lemuel E. Bancroft
Residuary Trust 06-2-08685-0
Lemuel E. Bancroft
Residuary Trust 06-5.08687-0

Dear Ms. Westfall:

Confirming our earlier telephone conversations, it is requested that
St. Vincent's proportionate share of the referenced trusts be trans-
ferred by wire to the following depository:

Bank: Morgan Guaranty Trust of New York
" Account Name: Daughters of Charity Health Systems, Inc.
Account Number: 015 16 376

Please feel free to contact me if further documentation is required.

Thank you for youfnassistance in this matter.

Yours truly,

Y

ary Eller
Agsistant Controller

GE:jd
cc: Sister Marjorie Shelvy, Vice President-Financev”

Theodore J. Meyers, Director of Development
Kathy Schneider, Accounting Manager



