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TRADERS’ LIST OF MAJOR PROBLEMS
WITH THE CALIFORNIA WHOLESALE MARKET
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f James D Steffes@EES
- 08/17/2000 06:18 AM

To: Tim Belden/HOU/ECT@ECT, Jeff Dasovich/SFO/EES@EES, Mary Hain/HOU/ECT@ECT, Susan J
Mara/SFO/EES@EES, Mona L Petrochko/SFO/EES@EES, Bruno Gaillard/SFO/EES@EES, Sarah
Novosel/Corp/Enron@ENRON, Paul Kaufman/PDX/ECT@ECT, Joe Hartsoe/Corp/Enron@ENRON

cc: Steven J Kean/HOU/EES@EES, Richard Shapiro/HOU/EES@EES

Subject: FERC INVESTIGATION IN CA - What should they be looking for?

As we begin to meet with FERC Staff on the Wholesale market issues related to CA probiems, | think that
we need to put together a list of questions that FERC needs to be asking Western power market
participants.

The following are some questions that | think are important to have FERC ask; I'm sure there are more.

Were California utilities underscheduling ioad into the PX day ahead market?

How many MWs did the CA ISO procure during each hour during the Summer 2000? How does
his compare with CA 1SO procurement during 19997

Has PG&E changed its bidding behavior associated with its Hydro facilities in 20007

Are there baseload facilities that were operated differently in 2000 than in 19997

Were any generation plants off-line due to unplanned maintenance during Summer 20007

How did the CA I1ISO demand side program work? Why didn't more load participate?

What options did SDG&E have to "hedge" its retail rates? What were prices in the CAL PX block
forward market on Jan 15, 2000 and May 15, 20007

7. How high did natural gas prices go in California for generation during Summer 20007

8. Were other Western power markets prices higher (year-on-year)?

9. - Did the CA ISO Board face political pressure to reduce bid caps? Is this appropriate for a FERC
jurisdictional entity?

10. What specific details is SDG&E referring to in its Complaint on "unworkably competitive" CA ISO
markets? Can these be fixed "quickly"?
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Please add other questions.

Jim



